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Two soldiers injured in Kashmir gunfight

TWO SOLDIERS WERE
injured in a gunfight with
militantsin Kokernagareaof
south Kashmir's Anantnag
district Saturday afternoon,
the Army said. The gunfight
came a day after Chief Elec-
tion Commissioner Rajiv
Kumar concluded his two-

day visit to J&K and told
reporters in Jammu that
Assembly elections were
planned to be held in the UT
“at the earliest”. He said

‘no
internal or external forces”
willbeallowed todisrupt the
polls. CEC Kumar’s visit,
along with ECs Gyanesh

Kumar and S S Sandhu, was
the poll panel’s first major
exercise to prepare for
Assembly elections in J&K
since Article 370 was
abrogated and the erstwhile
state was downgraded to a
UT on August 5, 2019.
—BASHAARAT MASOOD

MKVentures Capital Limited

CIN: L17100MH1991PLC059848
Registered office: Express Towers, 11th floor, Nariman point, Mumbai-400021
Email: info@mkventurescapital.com, Tel: 91 22 6267 3701, URL:https://mkventurescapital.com/

Unaudited Standalone Financial Results for the Quarter ended 30th June, 2024

STANDALONE FINANCIAL RESULTS :

(Amount in Rs. Lakhs, unless otherwise stated)

St : Quarter Ended Year Ended
No. Particulars 30-Jun-24 | 31-Mar-24 | 30-Jun-23 | 31-Mar-24
Unaudited Audited Unaudited Audited

1 | Total Income from Operations ( Net) 809.66 901.05 1,275.87 4,139.79

Net Profit(+)/(Loss)(-) from ordinary

Activitiesafter tax 514.45 586.71 544.41 2,108.20
3 | Total Other Comprehensive income/(loss)-Net 514.45 586.66 544.41 2,108.15
4 | Paid up equity share capital-

( Face value of Rs.10/-each) 384.35 384.35 384.35 384.35
9 | Other equity (including reserves) - - - 8,976.03
6 | Earning per share (before Extraordinary items)

(of Rs.10/-each -not annualised):

(a) Basic (Rs.) 13.39 15.27 14.32 55.22

(b) Diluted (Rs.) 13.39 15.27 14.32 55.22
7 | Earning per share (after extraordinary items)

(of Rs.10/-each)-not annualised :

(a) Basic (Rs.) 13.39 15.27 14.32 55.22

(b) Diluted (Rs.) 13.39 15.27 14.32 55.22

1

2

Notes :

The above result were reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on August 09, 2024,
The above is an extract of the detailed format of financial results for the quarter ended June 30, 2024, filed
with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of financial results for the quarter ended
June 30, 2024 is available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com).
This Unaudited Standalone Financial Results has been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (Ind AS) prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable.
The Company is a Non Banking Financial Company and involved in two business activities Loan &
investment and Consultancy. Accordingly, both the activities are separatly reported in accordance with

Ind AS 108 "Operating Segment

Figures in the previous period have been regrouped, recomputed wherever necessary, in order to make

them comparable.

The figures for the quarter ended 31st March 2024 represent balancing figures between the audited figures
for the year ended 31st March 2024 and year to date figures upto 31st December 2023 which were

subjected to limited review by s

tatutory auditors.

Unaudited Consolidated Financial Results for the Quarter ended 30th June, 2024

STANDALONE FINANCIAL RESULTS :

(Amount in Rs. Lakhs, unless otherwise stated)

1.

2,

Notes :

Sr. Quarter Ended Year Ended
No. Particulars 30-Jun-24 | 31-Mar-24 | 30-Jun-23 | 31-Mar-24
Unaudited Audited Unaudited Audited

1 | Total Income from Operations ( Net) 812.43 905.34 1,278.50 415252

Net Profit(+)/(Loss)(-) from ordinary

Activitiesafter tax 516.52 589.61 546.37 2,117.40
3 | Total Other Comprehensive income/(loss)-Net 516.52 589.55 546.37 2,117.35
4 | Paid up equity share capital-

( Face value of Rs.10/-each) 384.35 384.35 384.35 384.35
9 | Other Equity (including reserve) - - - 8,991.86
6 | Earning per share (before extraordinary items)

(of Rs.10/-each -not annualised):

(a) Basic (Rs.) 13.44 15.34 14.37 55.46

(b) Diluted (Rs.) 13.44 15.34 14.37 55.46
7 | Earning per share (after extraordinary items)

(of Rs.10/-each)-not annualised :

(a) Basic (Rs.) 13.44 15.34 14.37 95.46

(b) Diluted (Rs.) 13.44 15.34 14.37 55.46

The above result were reviewed by the Audit Committee and approved by the Board of Directors at its
meeting held on August 09, 2024,
The above is an extract of the detailed format of financial results for the quarter ended June 30, 2024, filed
with the Stock Exchanges under Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015. The full format of financial results for the quarter ended
June 30, 2024 is available on the Stock Exchange websites (www.bseindia.com and www.nseindia.com).
This Unaudited Consolidated Financial Results has been prepared in accordance with the Companies
(Indian Accounting Standards) Rules, 2015 (IND AS) prescribed under Section 133 of the Companies Act,
2013 and other recognised accounting practices and policies to the extent applicable.
The Company is a Non Banking Financial Company and involved in two business activities Loan &
investment and Consultancy. Accordingly, both the activities are separatly reported in accordance with

Ind AS 108 "Operating Segment

Figures for the previous periods have been regrouped, wherever necessary, to make them comparable

with the current period.

The figures for the quarter ended 31st March 2024 represent balancing figures between the audited figures
for the year ended 31st March 2024 and year to date figures upto 31st December 2023 which were

subjected to limited review by s

Place : Mumbai
Date

: 09.08.2024

tatutory auditors.

By order of the Board
For Mkventures Capital Limited

Sd/-

MadhusudanKela
Managing Director

DIN:

05109767

‘'WORKING TOGETHER WOULD YIELD RESULTS'

Modi visits Wa

SHAJU PHILIP & VIKAS PATHAK
Meppadi (Wayanad), Aug 10

AFTER TAKING STOCK of the
devastation in landslide-hit
Wayanad on Saturday, Prime Min-
ister Narendra Modi promised com-
plete support to Kerala govern-
ment’s rehabilitation efforts and
that “working together would lead
togood results”.

Modi spent the day taking an
aerial review of the area, walking

re ol
- | L

alongacompletelyflattenedvillage,
speaking to survivors,and holding
review meetings with the Kerala
government.Thelandslideskilled at
least 226 people,whileover 100 are
still missing and presumed dead.

FM asks banks...

While there will be (always) be some
kind of a mismatch between deposit
growth and credit growth, one has to
watch out on this and how persistent it
is, Das said.

“We have been witnessing about 300
to 400 basis points gaps between
deposits and credit growths (for the last
few months),” Das said.

However, the governor added that as
it stands today, RBI did not see a crisis or
anything, but he added “it has to be
attended.”“It’s a kind of a proactive cau-
tioning for the bank managements that
going forward, this may create structural
issues concerning liquidity manage-
ment,” he said.

Sitharaman said she would be meet-
ing with the banks soon to discuss vari-
ous issues including priority sectorlend-
ing,the emphasisneeded on some of the
government schemes, and also in that
process, talk to them about
“how they need to go back to collecting
deposits in the old-fashioned way from
everyone.”

The RBIhas given banks someliberty
in managing interest rates, which banks
should use to make deposits attractivein
the banks as retail investors have many
other options to look for higher returns
such as the equity market, she said.

Das also said banks have autonomy to

set interest rates, as interest
rates on both deposits and lending are
deregulate.

Inthe monetary policy statement, the
RBI had said that banks were taking
greaterrecourse to short-term non-retail
deposits and otherinstruments of liabil-
ity to meet the incremental credit
demand. Das said low-cost current
account savings account (CASA)
deposits,which were about 439% of over-
all deposit about a year ago, has come
down to about 39%.

Therefore, banks also need to focus
more on these deposits, not just some
bulk deposits, he added.

NCLT orders...

For that CDEL executed and entered
into an agreement with IDBITSL agree-
ing to appoint as the debenture trustee
for the debenture holders.

However, CDEL defaulted in paying
the accrued aggregate coupon payments
dueonvarious dates between September
2019 and June 2020. Consequently, the

Modilandedin Kannurairportat 11
am and flew to Wayanad by an air
force helicopter, which then took
him on an aerial tour of the land-

FROM THE FRONT PAGE

PM Modi reviews residential areas of Wayanad

yanad, p

slide hit Meppadi panchayat.
Accompanied by Kerala Governor
Arif Mohammed Khan, Chief Min-
ister Pinarayi Vijayan and Union

Creta shifts gears to
pack a punch in PV sales

“LASTLY, THE CRETAisa global brand
— available in over 80 countries. All
these are solid pull-factors,”
Vangaal added.

A Hyundai spokesperson told FE
that even though prices of the Creta
start at Y11 lakh, the range-topping
SX(0) variant—priced from ¥17.27
lakh to %20.15 lakh—is the real
puller. “It contributes to more than
30% of Creta sales,’ the spokesperson
said. “In addition, variants with sun-
roof contribute to 70% sales,variants
with connectivity features 50% sales,
variants with ADAS semiautomatic
driving 42% sales ... it implies that
most Creta buyers go for top-end
variants, the ones loaded with fea-
tures.” He added that the new Creta
hasbeen selling more than 550 units
every day.“The Indian car market has
traditionally been known for being
driven by small cars, but the Creta is
an outlier,” he said.

debenture trustee, on behalf of all the
debenture holders, issued a notice of
default on July 28, 2020 to CDEL and
approached NCLT.

CDEL opposed the move claiming
that IDBITSLis not authorised toinitiate
CIRP (Corporate insolvency resolution
process) as the Debenture Trustee Agree-
ment and Debenture Trust Deed do not
grant powers to it to initiate CIRP.

It has not sought written instructions
from debenture holders and only upon
receipt of relevant instructions from the
majority debenture holders (of the
aggregate amount representing not less
than 519% of the value of the nominal
amount of the debentures) is entitled to
exercise its rights, CDEL contended.

CDEL also contended that the appli-
cation has been filed by IDBITSL on Sep-
tember 7,202 3 while the date of default
is September 30,2019.

The application has been filed almost
ayear laterthan the deadline of Septem-
ber29,2022 as perrule.IDBITSL's coun-
sel said clause 10.1 of the Debenture
Trust Deed says it does not require any
specific authorisation from the deben-

However,with two new models soon
joiningthe fray—Tata Curvvand Citroén
Basalt—the Cretais expected to get some
competition.“While the Basalt is onlyin
petrol, the Curvv will be available in
petrol,diesel and electric,and is expected
to give the Creta good competition, but
in the foreseeable future, the Creta is
expected to lead the segment,and even
possibly lead the overall car market,” an
industry observeradded.

ture holders to exercise its rights.

The government through a notifica-
tion issued in February 2019 has per-
mitted debenture trustees to file appli-
cations under Section 7 of the
Insolvency & Bankruptcy Code (IBC), the
petition said. Rejecting the submissions
of CDEL,a two-member NCLT bench said
CDELin its annual reports for the FY20,
FY21,FY22 and FY23 hasacknowledged
it is in default of repayment of interest
0fI14.24 crore,whichisa clear acknowl-
edgement of debt and hence the issue of
limitation is duly taken care of.

“Thus, this is a clear-cut acknowl-
edgement of the debt in the name of
debenture holder and satisfies the
requirement of the acknowledgement of
the debt for the purposes of
determining the fulfilment of limita-
tion,"said NCLT.

It further said: "In view of the above
discussion, we are of the considered
opinion that thereisa'debt'and'default’
existing in this case; and the petition is
filed within the limitation period. The
threshold requirement is also fulfilled.
Hence the present petition...isadmitted

Website : www.centumelecironics.com

Extract of the Unaudited Consolidated Financial Results for the First Quarter ended 30" June, 2024

CENTUM ELECTRONICS LIMITED

Corporate Identity Number (CIN): L85110KA1993PLC013869
Regd. Office: No, 44, KHB Industrial Area, Yelahanka New Town, Bengaluru - 560 106
Phone: +91-80-41436000 Fax: +91-80-41436005 Email: investors@centumelectronics.com

& CENTUM

(INR. in Millions)

sl Quarter ended Year ended |
N Particulars
0. 30-06-2024 30-06-2023 31-03-2024
(Unaudited) (Unaudited) (Audited)
1 | Total Income from Operations 2.471.32 2,4380.89 10,976.34
Net Profit / (Loss) for the period (before Tax, Exceplional and/or (30.26) 40.09 127 .57 AGM of the Company shall be conducted throwgh VCADAYM
Extraordinary items) Service of Notice and Annual Report via e-mail:
3 | Net Profit / (Loss) for the period before tax (after Exceptional and/or (30.28) 40.09 T8.78
Extraordinary items)
4 | Met Profit / (Loss) for the period after tax (after Exceptional and/or
Extracrdinary items) (38.43) 14.49 (27.55)
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss)
for the period (after tax) and Other Comprehensive
Income (after tax)] (32.20) 13.13 (5.20)
& | Eqguity Share Capital (Face value of Rs. 10 per share) 128.97 128.85 128.88
T | Reserves (excluding Revaluation Reserve) as shown in
the Audited Balance Sheet of the pravious year 1.903.84
8 | Earnings Per Share (of Rs.10/- each)
(for continuing and discontinuing operations) purposes of 35" Annual General Meeting of the Campany
(a) Basic : (£.45) £.20 1.38 Electronic Voting and Participation at the AGM:
(b) Diluted (2.45) 247 1.36
Notes:
1. Brief of unaudited Standalone Financial Results for the first quarter ended 30" June, 2024 is as follows blesinesses ag sed forth in the notice of the AGM theaugh remate e-voling systam
{INR. in Millions)
AGM and attending theAGM through VEIOAVR will be provided in Motoe of the AGR,
Particulars Quarter ended Year anded Manner of Registering / Updating e-miail address:
30-06-2024 30-06-2023 31-03-2024
(Unaudited) (Unaudited) (Audited)
pravided intha Mobce of AGM.
| Met Sales / Income from Operations 1,349.75 1,290.27 6,395.20
| Profit before tax 60.81 85.76 48998 the sarme as per the following procedure;
| Profit after tax 44.96 71.22 362.52

2. The unaudited Standalone and Consolidated financial results have been reviewed by the Audit Commitee in their Meeting held on

August 08, 2024 and approved by the Board of Directors of the Company at their Meeting held on August 09, 2024,

3. The above is an extract of the detailed format of quarter ended unaudited Standalone and Consolidated Financial Results filed with the Stock
Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Kequirements) Requlations, 2015. The full format of the
guarter ended Standalone and Consolidated financial results are available on the websites of the stock exchanges www.nseindia.com,
www.bseindia.com and on the Company's website www.centumelectronics.com

Place : Bengaluru

Date : August 09, 2024

For CENTUM ELECTRONICS LIMITED

Sdri-

Apparao V Mallavarapu
Chairman & Managing Director
DIN : 00286308

fin

Date: 10082024
Place: Kanpur

ASSAM ENTRADE LIMITED
Regd off: 16 TARA CHAND DUTTA STREET, 2ND FLOOR, KOLKATA-T00073
CIN: L2 19WEB19B5PLC09655T websibe: wenwassamentrade.com
Email; assamentrade1985@gmail.com; felephone no: 033-22343520

NOTICE OF 39TH ANNUAL GENERAL MEETING

Motice is hereby given that the 38th Annual General Meeting (“AGM"} of the members of
Assam Enfrada Limited (“the Company”) schaduled to ba held on Wednesday, 47 September,
2024 8t 02:30 P.M, [I5T) through Video Confarencing ["WVE W Odher Audic Visual Means
O 1o bransact bisinesses as et outin the Motice of 397 AGKM which wil be senf in due
course of time. The venue of the meeling shall be deemed to be the Corporate Office of the
company &l 26/48, Birhana Road, Kanpur, Uttar Pradash-208001

Fursuant to General Circular No. 0972023 dated 25" September, 2023 i=susd by Ministry of
Corporate Affairs MMCA" read together with the previous Circulans izswed by tha MCA in this
reqard {haremaltar relered a5 "MCA Circulars™) and Cacular No, SEBIVHOVCFYCFD-Pob-
ZIFICIR/ZOZ3NGT dated T Dctober, 2023 issued by SEBI, the Companies ane permitted to hold
the AGH) through Wides Conferancing ("VC*yOther-Audio Visual Means ("OAVMT), wilhout
physical presence of members at a common wenuwe Bl 307 Saplember, 2024, Accordingly 39°

In Compiance wilh tha above-meanlionad circufars, aleclroms copias ol the Mabes canvarng lhe
AGM along with Explanatory Sistement pursuant fo the provisions of Seclion 102 of the
Companies Act. 2043 and the Annual Repor for the Financial Year 2023-24 will be sent within
prascribad imelines by a-mad 1o all the members  who have registared thes amail IDs with the
Company! M5, ABS Corsuftant Privele Limiled ("RTAT) and Depositary Padicpantis) ("TFs")
The requirement of sending physical copies of the annual repor has been dispensad wih vide
abovementioned MCA and SEBI Circufars. However, the physical coples of the Noticeof 397
AGM slang with 1he Arnual Repor shall be senl 1o tha mambers who reguest the sama at
pasamendrede 195Egmail.com:. The Mofice of the AGM and Annual Repoet will also be svatable
on the webisibe of the Company |.e., wehi. assamenirade. cony, websie of stock exchange i g, at
BSE Limitad {www_boaindia com) and on (he website of NSDL (was evoding nsdl.com).

The Ragister of Membars and Share Transher Books of the Comgany will reman dosead from
Thursday, 287" August, 2024 to Wednesday 4" September. 2024 (bath days inclusive) for the

In compiance with the provisions of Secton 108 of the Comganies Act 2013 read with Rule 20 of
the Companies (Management-and Administration) Rses, 2014 and provisions of Reguiation 44
of Listing Regulations, the members will have an oppodunity i cas! their voles remotely on the

Detailed instructions pertaining b &) Remole e-vating before the AGM, e-voling on fhe day of

Members of the Company holding shares in physical mode and who have notregisterediupdated
thedr e-mail addresses can also attend the AGM and vote by following the procedure being

The Members of ihe Company who have nol registerediupdated theiremail address can register

1. Mambers hofding shanas [n physical lomm may ged thea amall ids registerad by submiting the
duly filled and signed Form-ISR 1 {available on the website of the Company) forupdating their
KX details {if not already submitted) with necessany documents mentioned theredn the form fo
aur BTA at M's ABS Consultant Prvate Lemited, 99 Stephen House, 67 Floor, 4, B.B.D. Bag
East, Kolkala-T00001 Email: sbsconsullaniB8@Egmail,com

2 WMemiers kalding shares in dematerialized farm may 5o temporarnily gt their g-
miail 10 registered by providing the Demat account details (COSL-16 digits beneficiary 10 or
NSDL-16-digit DD + CLIDY, nasme, chientmaster or capy of Cansolidated Accound Statemanl,
PAN Card [3eff Attested Copy), Aadhar Card [Seif Attested Copy) o Company at
assamentradel 955Mgmall. com’ BTA e-mail id at sheconsultanta9@gmail com. It is carified
ket for parmanant ragstration of a-mai address, the Membears are requazied 1o regizter the
same wilth thair respective Depasitory Parbcipant.

The Notice is being issued for the infoemabion and benefit of all the members of the Company in

compliance wilh the appicable ciroulars of MCAand SEBI

For Assam Enfrade Limited
Sdi-

[Ayushi Bajaj)

Company Secretary

. R

romises support

83 Minister of State Suresh Gopi, the
PM took two rounds in the heli-
coptertogetabetterviewof thedev-
astation at Punchiri Mattam,
Mundakkai,Chooralmalaand Atta-
malavillages.Afterthis,he travelled
22 km by road to Chooralmala —
one of the worst-hit villages.

He walked around the village
bazaar and its residential areas
with officials led by chief secre-
tary VVenu and Wayanad district
collector D R Meghashree brief-
ing him about the devastation
here. Modi then used the Bailey
bridge built across the Iruvazhinji
river by the Indian Army to walk
to the Mundakkai and Attamala
— the two villages that had been

completely cut off by the land-
slide — interacting with defence
and senior National Disaster
Response Force personnel along
the way. He moved on to a relief
camp at Meppadi, where he met
nine survivors whose families had
beenwiped outin thelandslide as
well as doctors. Modi also visited
the Wayanad Institute of Medical
Sciences in Meppadi,where some
of the injured are being treated.
Among those he met here was
Anil Kumar, who lost his son and
grandmother to the landslide. “I
told himIdon't havea houseto go
back to. The prime minister con-
soled me saying we all are with
you,” he told The Indian Express.

and the moratorium is declared in terms of
Section 14 of the Code."

Coffee Day Enterprises is in trouble after
the death of founder Chairman VG Siddhartha
inJuly 2019.1tis paringits debts through asset
resolutions and has significantly scaled down
from the time the trouble started.

On July 20, 2023, the same Bengaluru
bench of NCLT had admitted an insolvency
plea against Coffee Day Global Ltd (CDGL),
which owns and operates Cafe Coffee Day
chain, over a plea filed by IndusInd Bank,
claiming dues of ¥94 crore.

However, it was stayed by the appellate tri-
bunal NCLAT on August 11,2023, and later
both the parties reached a settlement.

‘Outsourced’ staff ...

In fact, the DPIIT’s decision to seek a legal
opinion followed a letter by then Leader of
Opposition Adhir Ranjan Chowdhury’s letter
tothe Central Vigilance Commission in Febru-
ary 2024, in which he cited a whistleblower to
allege that intellectual property (IP) cases are
handled by “compromised officials” for mone-
tary gains.

Between March 2023 and March 2024,the
patent office has granted as many as 1 lakh
patents, according to the Ministry of Com-
merce and Industry. Much of the patents
approved belong to global IT majors such as
Qualcomm Inc, Samsung Electronic,
Huawei Technologies and Apple as the
patents approved for non-resident Indians and
entities stood at 74.46% in 2022,
as per World Intellectual Property Organiza-
tion (WIPO).

In her legal opinion to DPIIT, Additional
Solicitor General Aishwarya Bhati said, “..deci-
sions made by outsourced employees
appointed through any agency rather than
directly by the central government in adher-
ence to the prescribed recruitment rules are
without anybasis in authority of lawand com-
petence to engage in quasi-judicial functions.
Such decisions suffer from fundamental flaws
and can be successfully challenged as nulland
void in any statutory proceeding.”

Bhati said the mandate of the law, as out-
lined in Section 3 of the Trade Marks (TM) Act,
1999, stipulates that the quasi-judicial func-
tions performed by the patent office must be
performed by officers duly appointed by the
central government and “any deviation from
this prescribed process undermines the legal-
ity of the decisions made”.

In heropinion, she said the future course of
actionis“extremelylimited”and that the “pri-
mary course of action” for DPIIT is to officially
declare these decisions “invalid” and ensure
that properly authorised officials make fresh,
lawful decisions. She suggested that the min-
istry should conduct re-evaluation by autho-
rised officials.

“In case DPIIT proposes to save some of the
decisions from invalidation, then it will be
imperative for the ministry to constitute a
committee of officials who are statutorily
authorised to make quasi judicial decisions.
This committee should thoroughly reviewand
scrutinise all the decisions made by out-
sourced employees,and a well considered and
reasoned decision ought to be made on the
merit of each case, which is validated by the
committee,” the ASG said.

Bhati said that the ministry must ensure
strict compliance with the statutory provi-
sions governing quasi judicial functions and
that it is “imperative that whatever option is
exercised by DPIIT, the decision and correct
position are communicated to the affected
parties, and the statutory process is followed
in letter and spirit”.

The ASG observed that the hiring of con-
sultants only from QCI is a case of “single
source selection” and as per norms is permis-
sible only under exceptional circumstances.In
such a case a full justification must be given
and should be done only after the approval of
the ministry which is the competent author-
ity. However, CGPDTM did not seek permission
from the ministry of commerce and industry.

“To hire outsourced employees from any
agency, compliance with the General
Financial Rules (GFRs) 2017 is indispensable,
typically involving the issuance of a tender
through  the  appropriate channel.
In exceptional cases, Single Source Selection
or Consultancy by nomination may be consid-
ered permissible. Notably, the GFR 2017 does
not encompass the engagement of
agencies for performing quasi-judicial or judi-
cial functions or outsourcing such functions,’
Bhati said. After consulting with DPIIT, ASG
concluded that CGPDTM headed by Unnat P
Pandit had no authority to “unilaterally hire
outsourced employees” from any agencywith-
out obtaining specificand “categoric consent”
from the Ministry of Commerce and Industry.

“I have been informed that the approval
granted by DPIIT was only an in-principle
approval for engaging contractual employees
who were meant to assist the officers
statutorily appointed under the Recruitment
Rules, 2011, confirming the architectural
structure of the TM Act,1999,” Bhati said.

BENGAI URU
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